Victory replacing Goldman Sachs on MidCap Value |

Effective June 30, 2016, Victory Capital will replace Goldman Sachs to co-sub-advise the
MidCap Value | investment option with LA Capital. There have been no changes to the overall
philosophy or investment process.

Why was Goldman Sachs Removed?
Goldman Sachs was removed due to underperformance.

Why was Victory Selected?

Victory was added based on the firm’s fit relative to competitors as well as their
complementary investment style and their demonstrated ability to produce an attractive
risk/return profile.

What action should | take?

You do not need to take any action. To review current investment options available through
your plan sponsor’s retirement plan at any time, log into your account information at
www.principal.com.

Questions?
If you have questions or would like additional information, please contact Principal® at
1.800.547.7754.

Carefully consider a fund’s objectives, risks, charges, and expenses. Visit principalfunds.com
for a prospectus, or summary prospectus if available, containing this and other information.
Please read it carefully before investing.

Before directing retirement funds to a separate account, investors should carefully consider
the investment objectives, risks, charges, and expenses of the separate account as well as
their individual risk tolerance, time horizon, and goals. For additional information contact us
at 800-547-7754 or by visiting principal.com.

Investing involves risk, including possible loss of principal.

Equity investment options involve greater risk, including heightened volatility, than fixed-income
investment options. Fixed-income investments are subject to interest rate risk; as interest rates rise their
value will decline.

Small and mid-cap stocks may have additional risks including greater price volatility.
Past performance does not guarantee future results

Insurance products and plan administrative services provided through Principal Life Insurance Co.
Principal Funds, Inc. is distributed by Principal Funds Distributor, Inc. Securities offered through Principal
Securities, Inc., 800-547-7754, member SIPC and/or independent broker/dealers. Principal Life, Principal
Funds Distributor, Inc. and Principal Securities are members of the Principal Financial Group®, Des
Moines, IA 50392. Certain investment options may not be available in all states or U.S. commonwealths.
Separate Accounts are available through a group annuity contract with Principal Life Insurance Company.
See the group annuity contract for the full name of the Separate Account. Principal Life Insurance
Company reserves the right to defer payments or transfers from Principal Life Separate Accounts as
permitted by the group annuity contracts providing access to the Separate Accounts or as required by
applicable law. Such deferment will be based on factors that may include situations such as: unstable or
disorderly financial markets; investment conditions which do not allow for orderly investment
transactions; or investment, liquidity and other risks inherent in real estate (such as those associated with
general and local economic conditions). If you elect to allocate funds to a Separate Account, you may not
be able to immediately withdraw them.


http://www.sipc.org/

The above information should not be construed as investment advice.
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